
 

 

 

 

 

GOVERNMENT             
ANNOUNCES DATE OF 

2021 BUDGET 
Deputy Prime Minister & Minister of 

Finance, Chrystia Freeland, will 
present the Federal Government’s 
budget for 2021 in the House of 
Commons on April 19, 2021, at 
approximately 1:00 p.m. PDST 

      

 

HOW SMALL BUSINESS 
IS COPING ONE YEAR 

AFTER COVID 
A study examining the effects of 

Covid 19 restrictions has been re-
leased by the Canadian Federation 

of Independent Business (CFIB). 
   page  1 

 
 

DEAR MR. MINISTER, 
Goldy Hyder - President & C.E.O. of 

the Business Council of Canada, 
has penned a letter to the Finance 
Minister outlining more favourable 
economic policies.    
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FINANCIAL OPTIMISM 
DURING PANDEMIC 

RBC released results from a poll 
that surveyed attitudes about    
financial well being during the 

COVID-19 lockdown. Is there such 
financial peace of mind during a 

pandemic?. 
    page  6 

 

Small businesses mark one-year of 
COVID with delayed retirements,  

more debt and digital leaps 
� 
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PHQW��EXW����SHU�FHQW�UHSRUW�WKDW�WKH�
YDOXH�RI�WKHLU�EXVLQHVV�KDV�GURSSHG�
DIWHU�PRQWKV�RI�&29,'-���UXOHV��
$GGLWLRQDOO\�����RI�EXVLQHVV�RZQHUV�
KDYH�GLSSHG�LQWR�WKHLU�UHWLUHPHQW�VDY�
LQJV�WR�ILQDQFH�WKHLU�EXVLQHVV�  

³7KH�LPSDFW�RQ�UHWLUHPHQW�SODQV�
XQGHUVFRUHV�MXVW�KRZ�SURIRXQGO\�KDUG
-KLW�VPDOO�EXVLQHVV�RZQHUV�DQG�WKHLU�
IDPLOLHV�KDYH�EHHQ�E\�WKLV�SDQGHP�
LF�´�DGGHG�*DXGUHDXOW� 

Debt overload 
7KH�DYHUDJH�VPDOO�EXVLQHVV�LV�QRZ�

PRUH�WKDQ����������LQ�GHEW��7KUHH�
TXDUWHUV�������RI�EXVLQHVVHV�WKDW�
KDYH�WDNHQ�RQ�GHEW�VD\�LW�ZLOO�WDNH�
WKHP�RYHU�D�\HDU�WR�UHSD\��DQG�����
DUH�ZRUULHG�WKH\�PD\�QHYHU�EH�DEOH�WR�
UHSD\�LW�  

Mental burnout  
1HDUO\�KDOI�RI�EXVLQHVV�RZQHUV�

������UHSRUW�WKH\�KDYH�VXIIHUHG�IURP�
PHQWDO�KHDOWK�LVVXHV�DV�D�UHVXOW�RI�WKH�
SDQGHPLF�DQG�����KDYH�KDG�WR�ZRUN�
VLJQLILFDQWO\�ORQJHU�KRXUV�  

Leaping into the digital sphere 
2QH�WKLUG�RI�DOO�VPDOO�EXVLQHVVHV�DUH�

QRZ�VHOOLQJ�RQOLQH��7KDW¶V�DQ�LQFUHDVH�
RI����N�QHZ�HQWUDQWV�LQWR�WKH�H&RP�
PHUFH�PDUNHW�VLQFH�WKH�VWDUW�RI�WKH�
SDQGHPLF��5HWDLOHUV��DUWV�	�UHFUHDWLRQ�
�H�J��J\PV���KRVSLWDOLW\��H�J��FDIpV��

FRQWLQXHG�RQ�SDJH����� 

B 86,1(66�/2&.'2:16�	�
UHVWULFWLRQV�ILUVW�KLW�&DQDGD�D�

\HDU�DJR��$IWHU�RQH�\HDU��RQO\�����RI�
EXVLQHVVHV�DUH�IXOO\�RSHQ������DUH�
IXOO\�VWDIIHG�DQG�RQO\�����UHSRUW��
QRUPDO�VDOHV��DFFRUGLQJ�WR�WKH�ODWHVW�
GDWD�E\�WKH�&DQDGLDQ�)HGHUDWLRQ�RI�
,QGHSHQGHQW�%XVLQHVV��&),%�� 

$V�D�UHVXOW��PDQ\�EXVLQHVV�RZQHUV�
DUH�GHOD\LQJ�UHWLUHPHQW��JUDSSOLQJ�
ZLWK�PRXQWLQJ�GHEW�RU�IDFLQJ�PHQWDO�
EXUQRXW��7KH\�DUH�DOVR�OHDSLQJ�LQWR�
WKH�GLJLWDO�VSKHUH�DW�DQ�XQSUHFHGHQWHG�
SDFH�RU�JHWWLQJ�RXW�RI�WKH�JDPH�HQWLUH�
O\��ILQGV�WKH�ODWHVW�UHSRUW�E\�&),%���
2QH�<HDU�RI�&29,'-����6HYHQ�:D\V�
WKH�:RUOG�+DV�&KDQJHG�IRU�6PDOO�
%XVLQHVV� 

³6PDOO�EXVLQHVVHV�KDYH�VHHQ�LW�DOO�
WKLV�SDVW�\HDU��IURP�GHYDVWDWLRQ�WR�
GLJLWDO�LQQRYDWLRQ��,W¶V�FOHDU�WKLV�LV�
JRLQJ�WR�KDYH�DQ�LPSDFW�IRU�\HDUV�WR�
FRPH�´�VDLG�6LPRQ�*DXGUHDXOW��
&),%¶V�6U��'LUHFWRU�RI�5HVHDUFK� 

Retirement Delayed 
7ZR�ILIWKV�������RI�VPDOO�EXVLQHVV�

RZQHUV�DUH�GHOD\LQJ�WKHLU�UHWLUHPHQW�
DV�D�UHVXOW�RI�WKH�SDQGHPLF��ZKLOH����
ZLOO�UHWLUH�HDUOLHU�WKDQ�SODQQHG��0DQ\�
EXVLQHVV�RZQHUV�UHO\�RQ�WKH�VDOH�RI�
WKHLU�EXVLQHVV�WR�ILQDQFH�WKHLU�UHWLUH�
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A ’21 Federal Budget: 
What a Great Idea! 

I )�<28�+$9(�(9(5�UHSRUWHG�WR�D�ERVV��VKDUH�KROGHUV�DQG�
VWDNH�RZQHUV��\RX¶YH�OLNHO\�

SURGXFHG�DQ�DQQXDO�EXGJHW�WKDW���
RXWOLQHV�SULRULWLHV��H[SHQVHV��QHHGV�
DQG�H[SHFWHG�UHWXUQV�RQ�LQYHVWHG�
FDSLWDO�� 
 $QG��LI�\RXU�ERVV�WDNHV�KHUVHOI�
VHULRXVO\��VKH�ZLOO�UHYLHZ�DQG�
TXHVWLRQ�\RXU�DVVXPSWLRQV�RU�DVN�
IRU�FODULILFDWLRQ�ZKHUH�QHHGHG��  
 ,W¶V�KRZ�FRUSRUDWH�RUJDQL]DWLRQV��
OLNH�EXVLQHVVHV��IDLWK�FRPPXQLWLHV��
FKDULWDEOH�RUJDQL]DWLRQV��SHQVLRQ�
SODQV��HQGRZPHQWV��IRXQGDWLRQV��
HYHQ�KRXVHKROGV�VWD\�DFFRXQWDEOH� 
 8VXDOO\�ELJJHU�EXGJHWV�GHPDQG�
JUHDWHU�DFFRXQWDELOLW\�DQG�D�JUHDWHU�
QHHG�IRU�FKHFNV�DQG�EDODQFHV�� 
 7KDW¶V�DOO�WUXH�XQOHVV«�XQOHVV��
\RX¶UH�WKH�IHGHUDO�JRYHUQPHQW�RI�
&DQDGD�� 
 2Q�0RQGD\��$SULO�����WKH������
7UXGHDX�/LEHUDOV�ZLOO�LQWURGXFH�WKH�
ILUVW�EXGJHW�LQ���\HDUV��7KDW¶V�ULJKW��
7ZR�\HDUV�� 
 1R�EXGJHW�ZDV�LQWURGXFHG�ODVW�
\HDU�EHFDXVH�WKH�JRYHUQPHQW�ZDV�
RYHUZKHOPHG�E\�WKH�VFRSH�RI�WKH�
&29,'-���*OREDO�3DQGHPLF��7KH�
JURXQG�ZDV�VKLIWLQJ�DQG�WKH�SULPH�
PLQLVWHU�WKRXJKW�KLV�GDLO\�SUHVV�
VHVVLRQV�ZRXOG�EH�HQRXJK�WR�QDYL�

JDWH�WKH�ZRUVW�SDQGHPLF�WR�VWULNH�
LQ�����\HDUV�� 
 1R�SODQ��1R�YLVLRQ��1R�GHEDWH��
-XVW�-XVWLQ�DQG�KLV�EOHVVHG�UH-
DVVXUDQFHV�WKDW�KLV�JRYHUQPHQW�
ZLOO�³EH�WKHUH�IRU�XV´�ZKLOH�KH�DQG�
KLV�V\FRSKDQWV�WKURZ�FRXQWOHVV�WD[�
SD\RU�GROODUV�DW�SRRUO\�FRQFHLYHG�
SODQV�DQG�SURJUDPV��  
 7R�EH�IDLU��LW¶V�QRW�OLNH�-7�KDG�
DQ\�DGPLQLVWUDWLYH�H[SHULHQFH�SULRU�
WR�DVVXPLQJ�WKH�302��*RRG�KDLU��
WKH�ULJKW�QDPH��D�WUXVW�IXQG�DQG�
FHOHEULW\�VWDWXV�FDUU\�D�ORW�RI�
ZHLJKW�LQ�WKH�IHGHUDO�/LEHUDO�SDUW\��
 :KR�QHHGV�FRPSHWHQF\�ZKHQ�
\RX�KDYH�SHGLJUHH�DQG�HOHFWDELOLW\" 
��7KHQ�LQ�$XJXVW��(WKLFV�&RPPLV�
VLRQHU�0DULR�'LRQ�EHJDQ�DQ�LQYHV�
WLJDWLRQ�DIWHU�WKH�7UXGHDX�/LEHUDOV�
JDYH�WKH�:(�&KDULW\�D�������-
PLOOLRQ�FRQWUDFW�WR�DGPLQLVWHU�D�
����-PLOOLRQ�VWXGHQW�³YROXQWHHU´��
SURJUDP�-�GHVSLWH�KLV�IDPLO\�����
KDYLQJ�FORVH�WLHV�WR�WKH�FKDULW\�� 
 )LQDQFH�0LQLVWHU�%LOO�0RUQHDX�
IHOW�WKH�KHDW�DQG�UHVLJQHG��1R�
EXGJHW�ZDV�WDEOHG��$JDLQ��QR�SODQ��
1R�UHYLHZ��1R�GHEDWH��7KH�UHVXOW"�
2XU�SXEOLF�FRIILHXUHV�DUH�D�PHVV��
 2Q�$SULO���WK��ZH¶OO�ILQG�RXW�E\�
KRZ�PXFK��+DSS\�$SULO�)RRO¶V�
'D\«�,�ZLVK��m 

CAPITAL COMMENT 

For Business Law, Real Estate & Trade-marks Focused on Wills, Estate Planning & Disputes  
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 This publication includes ideas, perspectives  
& presentations by health professionals,      

accounting professionals, lawyers, portfolio 
managers, business owners & executives.  

Articles are for reference only and should  
not be deemed as medical, legal, accounting or  

investment advice. Circumstances vary.  
Consult a qualified, reputable professional 
about business or personal matters prior to 

planning, investing or deploying capital.  
 

This publication is provided to clients, partners, 
colleagues & associates. IF you think someone 
would benefit from its contents, please advise. 

Otherwise, annual subscription is $24 for a 
digital subscription/pdf, or $50 hard copy - 

snail mail (to cover printing & postage).  
Questions, comments, criticisms & submissions 

are encouraged, even a moral obligation.     
Submissions may be edited for  accuracy,         

style, content and brevity.  Send to: 
 Gordon Wiebe - EDITOR/PUBLISHER  

email: gord@think-income.com 
www.think-income.com  

Twitter: cheapgordo 
   

 Wiebe is a licensed as a Life Underwriter in the 
provinces of BC, Alberta & Saskatchewan.  

He is a seasoned financial planning                 
professional, focusing on Annuity contracts.   

 

ADVERTISING POLICY 
 

Ad space is reserved for firms & professionals 
committed to providing value to their clients.  

Yours (and theirs) support is appreciated. 
 

PRINTING 
 

Printed at UPS–Westbank, thanks to  
Gail, Jenn, Christy, Louise & Alec.  
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A V�,�ZULWH�WR�\RX��WKH�VHFRQG�ZDYH�RI�&29,'-���LQIHFWLRQV�LQ�&DQDGD�LV�VXEVLGLQJ��QHZ�GDLO\�KRVSLWDOL]DWLRQV�
DUH�IDOOLQJ��DQG�WKH�FRXQWU\¶V�YDFFLQDWLRQ�FDPSDLJQ�LV�UDPSLQJ�XS��)RU�WKH�ILUVW�WLPH�VLQFH�WKH�RQVHW�RI�WKH�
SDQGHPLF�D�\HDU�DJR��&DQDGLDQV�KDYH�UHDVRQ�WR�KRSH�WKDW�WKH�ZRUVW�RI�WKH�KHDOWK�HPHUJHQF\�LV�EHKLQG�XV� 

2Q�EHKDOI�RI�&DQDGD¶V�EXVLQHVV�OHDGHUV��,�ZDQW�WR�WKDQN�\RX�DQG�\RXU�FROOHDJXHV�IRU�\RXU�OHDGHUVKLS�DW�WKLV�GLIIL�
FXOW�WLPH��3XEOLF�VHUYDQWV�DW�DOO�OHYHOV�RI�JRYHUQPHQW��DQG�SDUWLFXODUO\�KHDOWK�FDUH�ZRUNHUV��KDYH�ZRUNHG�KDUG�WR�
SURWHFW�&DQDGLDQV�IURP�WKH�YLUXV�DQG�UHVSRQG�WR�WKH�HFRQRPLF�IDOORXW��7KH�PHPEHUV�RI�WKH�%XVLQHVV�&RXQFLO�RI�
&DQDGD�MRLQ�DOO�&DQDGLDQV�LQ�H[SUHVVLQJ�JUDWLWXGH�IRU�WKHLU�VHUYLFH� 

0DQ\�SHRSOH�KDYH�OLNHQHG�WKH�ILJKW�DJDLQVW�&29,'-���WR�D�ZDU��,I��DV�QRZ�DSSHDUV�SRVVLEOH��ZH�DUH�ILQDOO\�JDLQ�
LQJ�WKH�XSSHU�KDQG��RXU�FRXQWU\�PXVW�SUHSDUH�WR�FRQIURQW�DQRWKHU�FKDOOHQJH�IDPLOLDU�WR�WKH�JHQHUDWLRQ�RI�&DQDGLDQV�
WKDW�VXUYLYHG�WKH�6HFRQG�:RUOG�:DU��WKH�WDVN�RI�UHEXLOGLQJ�WKH�HFRQRP\��KHOSLQJ�XQHPSOR\HG�SHRSOH�ILQG�JRRG�
MREV��DQG�IRVWHULQJ�D�KLJKHU�TXDOLW\�RI�OLIH� 

,Q�&DQDGD�DQG�HOVHZKHUH��WKH�PDQWUD�IRU�WKH�SRVW-&29,'-���UHFRYHU\�LV�³EXLOG�EDFN�EHWWHU´��7KLV�VLPSOH�SKUDVH�
PHDQV�GLIIHUHQW�WKLQJV�WR�GLIIHUHQW�SHRSOH��7R�VRPH��LW�LV�D�FDOO�WR�SHUPDQHQWO\�H[SDQG�WKH�VL]H�DQG�VFRSH�RI�JRYHUQ�
PHQW��WKH�UHVXOW�RI�ZKLFK�ZRXOG�EH�ODUJHU�GHILFLWV�RU�KLJKHU�WD[HV�–�RU�ERWK��5DWKHU�WKDQ�SULRULWL]LQJ�HFRQRPLF�
JURZWK�DQG�FRPSHWLWLYHQHVV��WKH�JRYHUQPHQW¶V�SULPDU\�IRFXV�ZRXOG�EH�RQ�ZHDOWK�UHGLVWULEXWLRQ� 

7KDW�DSSURDFK��KRZHYHU��LV�FOHDUO\�XQVXVWDLQDEOH��:LWKRXW�DQ�HQDEOLQJ�HQYLURQPHQW�WKDW�SULRULWL]HV�SULYDWH-VHFWRU�
JURZWK��QXUWXUHV�QHZ�YHQWXUHV��DQG�LQFHQWV�H[LVWLQJ�EXVLQHVVHV�WR�LQYHVW�DQG�FUHDWH�ZHOO-SD\LQJ�MREV��WKH�HFRQRP\�
ZLOO�IDOWHU�DQG�KRXVHKROG�LQFRPHV�ZLOO�VWDJQDWH��7KH�LQHYLWDEOH�UHVXOW�ZRXOG�EH�ORZHU�WD[�UHYHQXHV�WR�IXQG�HVVHQWLDO�
SXEOLF�VHUYLFHV� 

,I�ZH�DUH�VHULRXV�DERXW�EXLOGLQJ�EDFN�EHWWHU��ZH�PXVW�UHFRJQL]H�WKDW�D�VWURQJHU�HFRQRP\�LV�IXQGDPHQWDO�WR�VROYLQJ�
PDQ\�RI�VRFLHW\¶V�PRVW�FKDOOHQJLQJ�LVVXHV�–�HYHU\WKLQJ�IURP�KLJK�XQHPSOR\PHQW�DQG�LQHTXDOLW\�WR�WKH�JOREDO�ILJKW�
DJDLQVW�FOLPDWH�FKDQJH��(FRQRPLF�JURZWK�OHDGV�WR�ULVLQJ�LQFRPHV�DQG�KLJKHU�WD[�UHYHQXHV��ZKLFK�LQ�WXUQ�VXSSRUW�
KLJK-TXDOLW\�SXEOLF�VHUYLFHV��,W�IRVWHUV�PRUH�DQG�EHWWHU�MREV��H[SDQGLQJ�RSSRUWXQLWLHV�IRU�SHRSOH�RI�DOO�DJHV�DQG�DELO�
LWLHV�WR�DFKLHYH�WKHLU�IXOO�SRWHQWLDO� 

)LIWHHQ�PRQWKV�DJR��RXU�&(2�7DVN�)RUFH�RQ�&DQDGD¶V�(FRQRPLF�)XWXUH�SXEOLVKHG�D�UHSRUW�RXWOLQLQJ�KRZ�JRYHUQ�
PHQWV��EXVLQHVVHV�DQG�RWKHU�VWDNHKROGHUV�FRXOG�ZRUN�WRJHWKHU�WR�VWUHQJWKHQ�&DQDGD¶V�JURZWK�FDSDFLW\��7KH�7DVN�
)RUFH�LGHQWLILHG�VL[�SULRULW\�DFWLRQV�WKDW�WKH�IHGHUDO�JRYHUQPHQW�FRXOG�WDNH�WR�LPSURYH�WKH�HQYLURQPHQW�IRU�SULYDWH�
VHFWRU�LQYHVWPHQW� 

�� 0RGHUQL]H�WKH�UHJXODWRU\�HQYLURQPHQW 
�� 3ULRULWL]H�QDWLRQDOO\�VLJQLILFDQW�LQIUDVWUXFWXUH�SURMHFWV 
�� 0RGHUQL]H�DQG�VLPSOLI\�WKH�WD[�V\VWHP 
�� 5HWKLQN�&DQDGLDQ�IRUHLJQ�SROLF\�IRU�D�FKDQJLQJ�ZRUOG 
�� ,QFUHDVH�LPPLJUDWLRQ�LQIORZV�WR�EXLOG�WKH�IXWXUH�ODERXU�IRUFH�&DQDGD�QHHGV 
�� 'HYHORS�D�QDWLRQDO�UHVRXUFH�DQG�FOLPDWH�VWUDWHJ\ 

:H�EHOLHYH�WKDW�SURJUHVV�LQ�HDFK�RI�WKHVH�DUHDV�LV�HVVHQWLDO�WR�HQVXULQJ�&DQDGD¶V�ORQJ-WHUP�VXFFHVV�LQ�D�UDSLGO\�
FKDQJLQJ�JOREDO�HFRQRP\� 

$W�WKH�VDPH�WLPH��ZH�UHFRJQL]H�WKDW�&29,'-���KDV�FUHDWHG�RU�H[DFHUEDWHG�D�UDQJH�RI�DGGLWLRQDO�HFRQRPLF�DQG�
VRFLDO�FKDOOHQJHV��)RU�H[DPSOH� 

· -XVW�RYHU�D�\HDU�DJR��WKH�FRXQWU\¶V�XQHPSOR\PHQW�UDWH�ZDV�����SHU�FHQW�–�ORZHU�WKDQ�DW�DQ\�SRLQW�VLQFH�WKH�
PLG-����V��7RGD\�LW�LV�����SHU�FHQW��UHSUHVHQWLQJ�QHDUO\�����PLOOLRQ�MREOHVV�ZRUNHUV� 

�&RQWLQXHG�RQ�SDJH��� 

Letter to the Federal Government from the Canada Business Council 
By President & CEO Goldy Hyder 
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· /RZ-ZDJH��LPPLJUDQW�DQG�UDFLDOL]HG�ZRUNHUV�KDYH�EHHQ�GLVSURSRUWLRQDWHO\�LPSDFWHG�E\�WKH�SDQGHPLF��ZKLOH�
&DQDGLDQV�ZLWK�KLJKHU�LQFRPHV�DQG�KLJKHU�VNLOO�OHYHOV�KDYH�ODUJHO\�EHHQ�VSDUHG��0DQ\�UHFHQWO\�GLVSODFHG�
ZRUNHUV�ZLOO�QHHG�UHWUDLQLQJ�WR�JHW�EDFN�LQWR�WKH�ODERXU�IRUFH� 

· 0DQ\�ZRUNLQJ�SDUHQWV��HVSHFLDOO\�PRWKHUV��KDYH�IDFHG�DQ�LQFUHDVHG�EXUGHQ�RI�IDPLO\�FDUH�UHVSRQVLELOLWLHV�
GXULQJ�WKH�SDQGHPLF��OHDGLQJ�VRPH�WR�FXW�WKHLU�SDLG�ZRUNLQJ�KRXUV�RU�GURS�RXW�RI�WKH�ODERXU�IRUFH�DOWRJHWKHU��
7KLV�KDV�VKRQH�D�OLJKW�RQ�WKH�LPSRUWDQFH�RI�TXDOLW\��DIIRUGDEOH�FKLOG�FDUH�LQ�HQVXULQJ�KLJK�UDWHV�RI�ODERXU�
IRUFH�SDUWLFLSDWLRQ�DPRQJ�ZRPHQ� 

· /RFNGRZQV�DQG�ZRUN-IURP-KRPH�SURWRFROV�KDYH�GUDPDWLFDOO\�DFFHOHUDWHG�WKH�ULVH�RI�WKH�GLJLWDO�HFRQRP\�
DQG�WKH�VKLIW�WR�H-FRPPHUFH��$V�WKH�&DQDGLDQ�&RXQFLO�RI�,QQRYDWRUV�KDV�QRWHG��WKH�SRVW-SDQGHPLF�ZRUOG�ZLOO�
EH�VLJQLILFDQWO\�PRUH�GDWD-GULYHQ�WKDQ�LW�ZDV�EHIRUH�&29,'-����7R�WKULYH�LQ�WKLV�QHZ�ZRUOG��&DQDGLDQV�
PXVW�EHFRPH�EHWWHU�DW�WUDQVIRUPLQJ�NQRZOHGJH�DQG�LQWHOOHFWXDO�FDSLWDO�LQWR�FRPPHUFLDO�SURGXFWV�DQG�VHU�
YLFHV� 

· 7KH�SDQGHPLF�LJQLWHG�DQ�H[SORVLRQ�LQ�SXEOLF�VSHQGLQJ�DQG�GHEW��7KH�IHGHUDO�GHEW-WR-*'3�UDWLR�ZDV����SHU�
FHQW�EHIRUH�&29,'-���EXW�QRZ�H[FHHGV����SHU�FHQW��7KLV�ZLOO�LPSRVH�VHULRXV�FRQVWUDLQWV�RQ�WKH�IHGHUDO�JRY�
HUQPHQW¶V�ILVFDO�FDSDFLW\�DQG�IXUWKHU�XQGHUVFRUHV�WKH�QHHG�IRU�DQ�HFRQRPLF�JURZWK�VWUDWHJ\� 

,Q�UHFHQW�PRQWKV��RXU�&RXQFLO�KDV�UHDFKHG�RXW�WR�D�ZLGH�UDQJH�RI�EXVLQHVV�DQG�ODERXU�UHSUHVHQWDWLYHV��HFRQRPLVWV��
QRQ-SURILW�JURXSV�DQG�RWKHU�RUJDQL]DWLRQV�IRU�WKHLU�YLHZV�RQ�WKH�EHVW�ZD\�WR�SURPRWH�DQ�LQFOXVLYH�SRVW-SDQGHPLF�
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PDNH�RXU�FRXQWU\�DQ�HYHQ�PRUH�SRZHUIXO�PDJQHW�IRU�LQWHUQDWLRQDO�WDOHQW� 
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GXFWLYH�FDSDFLW\� 
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WR�LPSURYH�DFFHVV�WR�IRUHLJQ�PDUNHWV� 
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 "Above all, dividend policy should always be clear,              
consistent and rational. A capricious policy will confuse 

owners and drive away would-be investors." 
    Warren Buffett 

· ����IHHO�WKH\�DUH�EHKLQG�LQ�VDYLQJ�
IRU�WKHLU�UHWLUHPHQW 

· ����GRQ¶W�KDYH�D�7)6$�RU�DQ�
5563��ZKLFK�FRXOG�KHOS�WKHP�
EXLOG�WKHLU�LQYHVWPHQW�VDYLQJV 

· ����DUH�EHWZHHQ�WKH�DJHV�RI����-
����ZKHQ�FRQIOLFWLQJ�ILQDQFLDO��
GHPDQGV�DUH�RIWHQ�DW�WKHLU�SHDN 

 

 ³7KLV�LV�D�JURXS�WKDW�FRXOG�EHQHILW�
IURP�VHHNLQJ�RXW�ILQDQFLDO�DGYLFH�DQG�
HQJDJLQJ�ZLWK�DQ�DGYLVRU��:KHQ�SHR�
SOH�KDYH�D�ILQDQFLDO�SODQ�LQ�SODFH��WKH\�
DUH�PRUH�OLNHO\�WR�FRQWULEXWH�UHJXODUO\�
WR�WKHLU�VDYLQJV�–�LQFOXGLQJ�EXLOGLQJ�
WKHLU�UHWLUHPHQW�IXQG�WKURXJK�LQYHVW�
PHQWV�ZLWKLQ�WKHLU�7)6$V�DQG�WKHLU�
5563V�´�VD\V�0LFKDHO�:DONHU��93�	�
+HDG��'LVWULEXWLRQ�	�5%&�)LQDQFLDO�
3ODQQLQJ��5%&�� 

Financial optimism during the pandemic:    
Canadians discovering true value of advice & planning – RBC poll  

· Those without an advisor more likely to worry about balancing living today, while trying to save for tomorrow 

· Those without a plan more likely to be concerned about retirement finances 

· Cash flow & managing debt are key focus for Canadians during pandemic 

S ඈආൾ�&ൺඇൺൽංൺඇඌ�DUH�ILQGLQJ�ILQDQ�FLDO�SHDFH�RI�PLQG�LQ�WKH�PLGVW�RI�
WKH�SDQGHPLF��:K\"� 

 7KH\�KDYH�D�ILQDQFLDO�SODQ��ZLWK�
VDYLQJV�DQG�LQYHVWLQJ�DFWLRQV�LQ�SODFH�
WR�KHOS�DFKLHYH�WKHLU�JRDOV��7KH\¶YH�
FRQQHFWHG�ZLWK�DQ�DGYLVRU��$QG�
WKH\¶UH�IHHOLQJ�PXFK�PRUH�FRQILGHQW�
DERXW�WKHLU�IXWXUH��DFFRUGLQJ�WR�WKH�
ODWHVW�5%&�)LQDQFLDO�,QGHSHQGHQFH�LQ�
5HWLUHPHQW�3ROO� 

 $�ODUJHU�JURXS�RI�&DQDGLDQV��LV�QRW�
EHQHILWLQJ�IURP�WKH�FRQILGHQFH�WKDW�
KDYLQJ�D�SODQ�VXSSRUWHG�E\�DGYLFH�FDQ�
EULQJ��KRZHYHU� 

 2YHU�KDOI�������RI�&DQDGLDQV�VXU�
YH\HG�GR�QRW�KDYH�D�ILQDQFLDO�SODQ�DQG�
DOPRVW�WKUHH-TXDUWHUV�������KDYH�QRW�
FRQQHFWHG�ZLWK�D�ILQDQFLDO�DGYLVRU�LQ�
WKH�SDVW�\HDU�� 
 

 6RPH�KDUG�WUXWKV�DERXW�WKLV�JURXS� 
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 ³7KH\�DOVR�DUH�PRUH�OLNHO\�WR�KDYH�
D�VWURQJHU�VHQVH�RI�KRZ�WR�EDODQFH�GD\
-WR-GD\�H[SHQVHV�ZKLOH�EXLOGLQJ�D�
UDLQ\�GD\�IXQG�DQG�VDYLQJ�IRU�WKH�
ORQJHU�WHUP�´� 

 

�Pandemic-related poll findings 
 

 7KH�SROO�DOVR�IRXQG�WKDW�FDVK�IORZ�
UDQNHG�KLJKHVW�������LQ�ZKDW�&DQDGL�
DQV�UHSRUWHG�WKH\�DUH�SD\LQJ�PRUH�
DWWHQWLRQ�WR�QRZ��ZLWK�RQH-TXDUWHU�
������UHSRUWLQJ�WKDW�WKHLU�FDVK�IORZ�
KDV�ZRUVHQHG�VLQFH�WKH�RQVHW�RI�WKH�
SDQGHPLF��OHDYLQJ�WKHP�ZLWK�OHVV�
PRQH\�OHIW�RYHU�DIWHU�WKH\�SD\�QHFHV�
VDU\�H[SHQVHV�� 

 2I�WKRVH�H[SHULHQFLQJ�FDVK�IORZ�
LPSDFW��WKH�PDMRULW\�������VD\�WKLV�LV�
JLYLQJ�WKHP�KLJK�DQ[LHW\�DERXW�WKHLU�
ILQDQFLDO�IXWXUH��FRPSDUHG�WR�WKH�HDUO\�
GD\V�RI�WKH�SDQGHPLF��m 
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,Q�SDUDOOHO�ZLWK�WKLV�HIIRUW��WKH�IHGHU�
DO�JRYHUQPHQW�VKRXOG�WDNH�IXUWKHU�
VWHSV�WR�KHOS�&DQDGLDQ�UHVHDUFKHUV�DQG�
HQWUHSUHQHXUV�XQGHUVWDQG��SURWHFW��DQG�
FDSWXUH�YDOXH�IURP�WKHLU�LQWHOOHFWXDO�
SURSHUW\��,3���$V�WKH�,QGXVWU\�6WUDWH�
J\�&RXQFLO�QRWHG�LQ�LWV�UHFHQW�UHSRUW��
&DQDGD�FXUUHQWO\�UDQNV���WK�RQ�WKH�
:RUOG�,QWHOOHFWXDO�3URSHUW\�2UJDQL]D�
WLRQ¶V�*OREDO�,QQRYDWLRQ�,QGH[�� 
)RU�&DQDGD�WR�UHDS�WKH�EHQHILWV�RI�

LWV�FROOHFWLYH�LQYHVWPHQWV�LQ�LQQRYD�
WLRQ��ZH�PXVW�EHFRPH�EHWWHU�DW�WUDQV�
IRUPLQJ�NQRZOHGJH�DQG�LQWHOOHFWXDO�
FDSLWDO�LQWR�FRPPHUFLDO�SURGXFWV�DQG�
VHUYLFHV��:H�QHHG�WR�DGRSW�D�*HUPD�
Q\�)UDXQKRIHU�DSSURDFK�WR�5	'�
FRPPHUFLDOL]DWLRQ�DQG�,3�SURWHFWLRQ� 
0HHWLQJ�WKH�FOLPDWH FKDOOHQJH 
7KH�IHGHUDO�JRYHUQPHQW�KDV�WDEOHG�D�

FRPSUHKHQVLYH�SODQ�WR�PHHW�RU�H[FHHG�
LWV������*+*-UHGXFWLRQ�WDUJHW�DQG�KDV�
DOVR�FRPPLWWHG�WR�UHDFK�QHW-]HUR�
HPLVVLRQV�E\������� 7KHVH�DUH�VXE�
VWDQWLDO�FRPPLWPHQWV�UHTXLULQJ�D�FOHDU�
VLJQDO�IURP�WKH�IHGHUDO�JRYHUQPHQW�
WKDW�LW�LV�ZLOOLQJ�WR�SDUWQHU�ZLWK�WKH�
SULYDWH�VHFWRU�LQ�IDFLOLWDWLQJ�WKH�LQYHVW�
PHQWV�QHFHVVDU\�WR�UHGXFH�HPLVVLRQV��
HQKDQFH�WKH�FRPSHWLWLYHQHVV�RI�&DQD�
GD¶V�QDWXUDO�UHVRXUFH�DQG�PDQXIDFWXU�
LQJ�EDVH��DQG�FUHDWH�RSSRUWXQLWLHV�IRU�
&DQDGLDQ�FOHDQ�WHFKQRORJ\�LQQRYDWRUV�
WR�JURZ�WKHLU�PDUNHW�VKDUH��ERWK�GR�
PHVWLFDOO\�DQG�DEURDG�� (DUO\��VWUDWH�
JLF��DQG�VXEVWDQWLDO�LQYHVWPHQW�LV�UH�
TXLUHG�WR�HQDEOH�*+*-UHGXFWLRQ�WHFK�
QRORJLHV�WR�PRYH�GRZQ�WKH�FRVW�FXUYH�
DQG WR IDFLOLWDWH�EURDG�GHSOR\PHQW�
DW D VFDOH�QHFHVVDU\�WR�PHHW�WKH�JRY�
HUQPHQW¶V������DQG������WDUJHWV�  
7R�HQKDQFH�WKH�SULYDWH�VHFWRU¶V�DELO�

LW\�WR�LQYHVW�LQ�H[LVWLQJ�DQG�HPHUJLQJ�
*+*-UHGXFWLRQ�RSSRUWXQLWLHV –�LQ�
FOXGLQJ FDUERQ�FDSWXUH��XWLOL]DWLRQ�DQG�
VHTXHVWUDWLRQ��&&86���K\GURJHQ��UH�
QHZDEOH�QDWXUDO�JDV�DQG�RWKHU�FOHDQ�
WHFKQRORJLHV -�WKH�*RYHUQPHQW�RI�
&DQDGD�VKRXOG�GHYHORS�
D SROLF\ IUDPHZRUN WKDW� 
3URYLGHV�FODULW\�DQG�FDUERQ�SROLF\�

DQG�UHJXODWRU\�SUHGLFWDELOLW\�WR�EXVL�
QHVVHV WKDW�PDNH ORQJ-WHUP�LQYHVW�

PHQWV�LQ WKH�GHYHORSPHQW�DQG�LPSOH�
PHQWDWLRQ�RI HPLVVLRQV-UHGXFWLRQ�WHFK�
QRORJ\� 
&UHDWHV�VWDEOH�UHYHQXH�VWUHDPV�IRU�

FRPSDQLHV�DQG�LQFOXGHV�D�EURDG�VXLWH�
RI�LQYHVWPHQW�LQFHQWLYHV�EHQFKPDUNHG�
DJDLQVW�LQWHUQDWLRQDOO\�UHFRJQL]HG�EHVW�
SUDFWLFHV��VXFK�DV�SURGXFWLRQ�WD[�FUHG�
LWV�IRU�&&86 �D�SRWHQWLDO�PRGHO�LV�WKH�
��4�SURYLVLRQV�LQ�WKH�8QLWHG�6WDWHV���
ORZ-FDUERQ�IXHO�SURGXFWLRQ�DQG�UH�
QHZDEOH�SRZHU�JHQHUDWLRQ��DFFHOHUDWHG�
FDSLWDO�FRVW�DOORZDQFHV��DFFHVV�WR�D�
VXLWH�RI�YHULILHG�FDUERQ�RIIVHWV��	�IORZ
-WKURZ�VKDUHV� 
&ODULILHV�WKH�UROH RI WKH�IHGHUDO�JRY�

HUQPHQW� ERWK�LQ�VWUDWHJLF�LQYHVW�
PHQWV LQ�5	'�UHODWHG�WR�SRWHQWLDO�
EUHDNWKURXJK�WHFKQRORJLHV�
DQG LQ KHOSLQJ�WR GH-ULVN SULYDWH�VHFWRU�
LQYHVWPHQW�LQ�HPHUJLQJ�WHFKQROR�
JLHV� E\�SURYLGLQJ�VLJQLILFDQW�DQG�ORQJ
-WHUP�IXQGLQJ�VXSSRUW��LQFOXGLQJ�
WKURXJK�WKH�&DQDGD�,QIUDVWUXF�
WXUH %DQN� 
%ULQJV�FRKHUHQFH�DQG�IRFXV�WR�IHGHU�

DO�IXQGLQJ�WKDW�LV�GHVLJQHG�WR�VWLPXODWH�
FOHDQWHFK�UHVHDUFK�DQG�LQQRYDWLRQ��
7KLV�LQFOXGHV�IXQGLQJ�
IURP 6XVWDLQDEOH�'HYHORSPHQW�
7HFKQRORJ\�&DQDGD��%XVLQHVV�'H�
YHORSPHQW�&DQDGD�DQG�([SRUW������
'HYHORSPHQW�&DQDGD� 
6XSSRUWV�,QGLJHQRXV SHRSOHV��FRP�

PXQLWLHV�DQG�RUJDQL]DWLRQV�WKDW�ZDQW�
WR�SDUWLFLSDWH�LQ�WKH�HQHUJ\�WUDQVLWLRQ��
WKURXJK�RZQHUVKLS�DQG�HTXLW\��MREV��
SURFXUHPHQWV��VNLOOV�DQG�WUDLQLQJ��DQG�
FRPPXQLW\�LQYHVWPHQW��  
6WUHDPOLQHV�WKH�DSSURYDO�DQG�SHU�

PLWWLQJ�SURFHVVHV�QHFHVVDU\�WR�VXSSRUW�
PDMRU�*+*�HPLVVLRQV-UHGXFWLRQ�SUR�
MHFWV�  
,Q�FORVLQJ��0LQLVWHU��OHW�PH�DJDLQ�

WKDQN�\RX�DQG�\RXU�FROOHDJXHV�IRU�
\RXU�HIIRUWV�WR�JXLGH�&DQDGD�WKURXJK�
DQG�EH\RQG�WKH�FXUUHQW�KHDOWK�HPHU�
JHQF\��<RX�UHFHQWO\�VWDWHG�WKDW�WKH�
�����EXGJHW�ZLOO�EH�DPRQJ�WKH�PRVW�
VLJQLILFDQW�RI�RXU�OLIHWLPHV��)RU�WKH�
HFRQRPLF�UHFRYHU\�IURP�&29,'-���WR�
EH�GXUDEOH�DQG�UHVLOLHQW��WKH�EXGJHW�
PXVW�HVWDEOLVK�D�UHVSRQVLEOH�DQG���

FUHGLEOH�ILVFDO�IUDPHZRUN��,W�PXVW�IRV�
WHU�D�SDUWQHUVKLS�EHWZHHQ�JRYHUQPHQW�
DQG�WKH�SULYDWH�VHFWRU�WR�ERRVW�LQYHVW�
PHQW�DQG�MRE�FUHDWLRQ��,W�PXVW�HQKDQFH�
SURGXFWLYLW\�JURZWK�DQG�VWUHQJWKHQ�WKH�
DELOLW\�RI�&DQDGLDQV�DQG�&DQDGLDQ�
FRPSDQLHV�WR�FRPSHWH�DQG�ZLQ�LQ�WKH�
JOREDO�HFRQRP\� 
7KH�PHPEHUV�RI�WKH�%XVLQHVV�&RXQ�

FLO�RI�&DQDGD�VWDQG�UHDG\�WR�ZRUN�ZLWK�
\RX�DQG�DOO�SDUOLDPHQWDULDQV�LQ�IRUJLQJ�
D�EHWWHU��VWURQJHU��PRUH�SURGXFWLYH�
HFRQRP\�WKDW�EHQHILWV�DOO�&DQDGLDQV� 

 

6LQFHUHO\� 
 
 
*ROG\�+\GHU 
3UHVLGHQW�	�&(2 
%XVLQHVV�&RXQFLO�RI�&DQDGD�����m 

6LPSOH��DFFHVVLEOH��ULVN�IUHH 
 

$�QHZ�VDYLQJV�RSWLRQ�WR�JURZ�\RXU�PRQH\�
ZLWK�FRPSOHWH�SHDFH�RI�PLQG� 

�����:KHWKHU�\RX�ZDQW��� 
 

 7R�ZDLW�IRU�WKH�ULJKW�WLPH�WR�LQYHVW 
 5LVN-IUHH�VDYLQJ 
 $�FRQWLQJHQF\�IXQG�IRU�WKH�XQH[SHFWHG 
 7R�VDIHJXDUG�\RXU�DVVHWV�IURP�FUHGLWRUV 
 
*HW�RQH�RI�WKH�EHVW�UDWHV�LQ�WKH�PDUNHW� 
1R�IHHV��1R�PLQLPXP� 

 

7R�OHDUQ�DERXW�DOO�WKH�EHQHILWV�RI�WKH�+LJK�,QWHUHVW�
6DYLQJV�$FFRXQW��WDON�WR�\RXU�DGYLVRU�� 

,$�)LQDQFLDO�*URXS�LV�D�EXVLQHV�QDPH� 
DQG�WUDGHPDUN�RI�,QGXVWULDO�$OOLDQFH� 
,QVXUDQFH�DQG�)LQDQFLDO�6HUYLFHV�,QF� 

,19(67(' 
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Canada Business Council Budget Ideas (continued)  
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WKH�FDSLWDO�SDUWQHU            ��������������������������������$35,/����� 

CAPITAL PARTNER BUSINESSES 

 

 

Sample Annuity Rates 
Rates are as of March 28, 2021 & based  

on a $100,000 premium. Payments are Guaranteed for LIFE & include a    
10- year guaranteed payment stream (i.e. balance paid to beneficiaries).   

Rates change daily. Quotes available upon request. E & O.E. 

# of Lives, Age &       
Gender 

Monthly  Income 
Annual Payment  
as % of Premium 

60 Yr Male $ 431.63 5.20% 

60 Yr Female $ 408.22 4.90% 

60 Yr Joint $ 375.26 4.50% 

65 Yr Male $ 488.60 5.86% 

65 Yr Female $ 455.23 5.46% 

65 Yr Joint $ 414.81 4.98% 

70 Yr Male $ 563.00 6.76% 

70 Yr Female $ 521.69 6.26% 

70 Yr Joint $ 464.97 5.58% 

75 Yr Male $ 619.37 7.43% 

75 Yr Female $ 571.75 6.86% 

75 Yr Joint $ 526.22 6.31% 

UHVWDXUDQWV�DQG�KHDOWK�VHUYLFHV�EXVLQHVVHV��DUH�WKH�ELJJHVW�
DGRSWHUV—QRW�VXUSULVLQJ�DV�WKH\�KDYH�DOVR�EHHQ�WKH�KDUGHVW�
KLW�E\�ORFNGRZQV�  
� 
Fewer Small Businesses 
2QH�LQ�VL[�����������VPDOO�EXVLQHVVHV�LV�DW�ULVN�RI�SHUPD�

QHQWO\�FORVLQJ��$GGLQJ�LQ�WKH��������EXVLQHVVHV�WKDW�EHFDPH�
LQDFWLYH�LQ�������&DQDGD�FRXOG�ORVH�D�IXOO�����RI�LWV�EXVL�
QHVVHV�E\�WKH�HQG�RI�WKH�SDQGHPLF�  

³0DQ\�VPDOO�EXVLQHVVHV�DUH�QR�ORQJHU�LQ�EXVLQHVV�RU�DUH�
XQVXUH�RI�WKHLU�IXWXUH��&),%�LWVHOI�KDV��������IHZHU�PHPEHUV�
DV�&DQDGD�HQWHUV�D�VHFRQG�\HDU�RI�WKH�SDQGHPLF�´�QRWHG�'DQ�
.HOO\��&),%¶V�SUHVLGHQW��³:KLOH�&),%�LV�SURXG�WR�SURYLGH�
DQ\�VPDOO�EXVLQHVV�RZQHU�ZLWK�IUHH�VXSSRUW�XQWLO�WKH�SDQ�
GHPLF�LV�RYHU��SURYLQFHV�QHHG�WR�HQVXUH�WKH\�ILQG�D�ZD\�WR�
HQG�ORFNGRZQV�IRU�JRRG�DFURVV�WKH�FRXQWU\�´  

³'HVSLWH�EHLQJ�WROG�ORFNGRZQV�ZHUH�D�VKRUW-WHUP�PHDVXUH�
WR�µIODWWHQ�WKH�FXUYH�¶�PDQ\�VPDOO�EXVLQHVVHV—LQFOXGLQJ�
WKRVH�LQ�&DQDGD¶V�ODUJHVW�FLW\—UHPDLQ�ORFNHG�GRZQ�RQH�
\HDU�DIWHU�&29,'-���EHJDQ��,W�LV�ZHOO�SDVW�WLPH�WR�VKLIW�JHDUV�
DV�VPDOO�ILUPV�KDYH�GRQH�PRUH�WKDQ�WKHLU�IDLU�VKDUH�LQ�WKH�
ILJKW�DJDLQVW�&29,'-����8QWLO�YDFFLQHV�DUH�ZLGHVSUHDG��
ORFNGRZQV�VKRXOG�EH�UHSODFHG�ZLWK�UDSLG�WHVWLQJ�DQG�FRQWDFW�
WUDFLQJ�WR�DOORZ�DOO�VPDOO�ILUPV�WR�VDIHO\�VHUYH�&DQDGLDQV�
RQFH�DJDLQ�´�.HOO\�FRQFOXGHG��m 
 

5HOHDVHG�IURP�WKH�)HGHUDWLRQ�RI�,QGHSHQGHQW�%XVLQHVV��&),%���������
SXEOLF�DIIDLUV#FILE�FD  
 

$ERXW�&),% 
7KH�&DQDGLDQ�)HGHUDWLRQ�RI�,QGHSHQGHQW�%XVLQHVV��&),%��LV�&DQDGDpV�
ODUJHVW�DVVRFLDWLRQ�RI�VPDOO�DQG�PHGLXP-VL]HG�EXVLQHVVHV�ZLWK��������

PHPEHUV�DFURVV�HYHU\�LQGXVWU\�DQG�UHJLRQ��&),%�LV�GHGLFDWHG�WR�����
LQFUHDVLQJ�EXVLQHVV�RZQHUVp�FKDQFHV�RI�VXFFHVV�E\�GULYLQJ�SROLF\�

FKDQJH�DW�DOO�OHYHOV�RI�JRYHUQPHQW��SURYLGLQJ�H[SHUW�DGYLFH�DQG�WRROV��
DQG�QHJRWLDWLQJ�H[FOXVLYH�VDYLQJV���/HDUQ�PRUH�DW�ZZZ�FÞE�FD� 

Small Businesses - Coping in Pandemic 

FRQWLQXHG�IURP�SDJH�RQH��� 

Business Briefs  
Large Canadian Corps Still Profitable During Pandemic Year 

Figures below represent 2020 profits & as % of Annual Revenues 

Royal Bank of Canada $11,104 M 24.20% 

Toronto-Dominion Bank $11,895 M 27.20% 
The Bank of Nova Scotia $6,778 M 21.80% 
Canadian National Railway $3,562 M 25.70% 
Suncor Energy - $4,319 M -23.5% 
Enbridge $3,363 M 8.74% 
Canadian Pacific Railway $2,444 M 31.70% 
Bank of Montreal $5,097 M 21.70% 
C.I.B.C. $3,790 M 20.23% 
TC Energy $4,616 M 34.20% 
Sun Life Financial $2,781 M 5.54% 
Nutrien $459 M 2.19% 
Intact Financial $1,082 M 8.79% 


